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i:intncial Situation So Much
[mproved That Exchange
Will Be Asked to Allow
Galesmen to Go On Street,

ueh improvement has been noted
w daya In the Piladelphia
sta that the special com-
& bond houses desling
lea has arranged for a
5 tomarrow with the ﬂ\eclnl‘ com-
of the Stork Exchange, denling in
gtocka and bonis, at which swill be
the matter anf sending out anles-
fertaln res
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such an actlve deman :
especintly from Individua
|ur!.“t|l::'t lh[:- committea on unhisted
t::’ ferln the timo I8 now opportune
3 '.mm“ a more general trading market.
2 of tha opinion that the situation
Lt e materially strengthened were
{avestora invited to come Into the
rsed In A larger woy, amnd its SUERCeS-
to the #tock ¥xchange will be lhm_
salesnien be allowed to canvass fot
ey Business, but oply atnll they put
y Jugh pales of securities in which their
CHwilar houses are directly interonted.
“.ma ia not to permit mere trading
ponds, but to encourige direct invest-
for cash only, s0 tlhm there :l'in:':l
ad rollef to the money @ -
mlnh:odu‘;t:l the  lguidation  of bank
by the brokers dlaposing  of the
'tﬁl' jex, Thia now business would, of
ourn ]gﬂ to an influx of new cnni{a]_,
{he banks Are Just now In neod of,
% 4t the same time It would permit
to pay off some of their heavy

ull.?itha'unllnrsmnriiu.: that such sales,

itted, will be subjected, ns Lo
. to the soruting of the apecial com-
tee, and no transfers are o be made
thodt the commitiee s sutiction. Should

e v ogomnmittee agree to
gtock Exchange coin )

- propesition, It I expectad :-h:ﬂilln
ules will be Jald down for the govern-
ment of sales In listid securities,

St Ia n decided :rihul.rI ‘;‘st;lrl: h?:L
American  iny
'-"“;i':: h:trm Incking recently that talk
¢! the exietence of near=panic conditions
fo the financial mirkets which was ap-
parent ‘almoil evervwliere Just after the
pewn had been flashed that the atock ex-
changés wera about to discontinue busl-
'tll."Th. public wenernlly has comea to
yeallze that the country’s credit Is safe
fa the hunds of thuse who dominate Its
fnances and It 18 dispoged  to take a_.
walmer and more hopeful feeling of the
y sltuation
'v'?;;;-l“s the fecling today with that of
fhree on alx months age Ap reference to
e need at all of the New York or other

(oek exchanges, There were those who,
(for years, had imade it A congistent habit
frv and batter down cvery srgument
favor of exchange trading and who

e loud In thelp demanda thut the ex-
| he abolished beoause of thelr so-
4 “high-handed anethods™ and thelr
Mbsolute unnecessity. Tlivsae Same r!tllnrl.-
iy howlera ara today loudest in their dap-
for an early reopening, so that the
ymporary lull in all lines of busineas, due
18 the war situation, muy be superseded
br that enormous trade development
which every one expects will fullow the
':-tuminn of pepce in Hurope.

It Is to thelr credit that these same ln-
hlu%uq now golhg out of their way
(M ¥ ih every way posglble to spread
Bl%gﬁ' fe of confldence—that particular
attribiite which, more than anything alse,

» badly needed ot this time o give
. Nt thase at the finaneial hielm
persistent in thelr endeavors to
ab4 the situation ns to best con-
pervgthd Interests of the entlre eountry.
Londén has apprecinted the necessity
for tAls restorntion of vonfldence by en-
mr!‘éﬁl foreign inveatment in American
secufitfes of high grade. New York; re-
pecting the forvign sentiment, s main-
talning an equal amount of stable con-
mrvatism, and Philadelphia likewiss, as
wall an the other blg inancial centres
ef the country, Ia doing its share to
;""“d"h'ﬂ every wenk spot that is to be
ound.

There Is a brightar fecling everywhere.
Invedtors, Gonflderit Lt the situntlon, for
which there never was o parnllel, i=
Mowly but surely adjusting  itself to
Bermal proportions, are comlng into the
Rarket again, and both the listed and
Malsted atocks and bonds are display-
an acthve Interest which 18 in evers
¥y gratifying to hankers generally.
(here 18 a gunernl willingnes to do husl-
Bes, And the expoctation s that It will
only a short while hofors there shall

e & readiustmient that will work out
fat the benefit of all voncerned,
. Yo what extont conditions Internation-

ally bave improven |8 reftected In the
:lmll.l\h pow assumed by many  leading
hﬂkl!! who do not see the necedsity jor
e creation of the SIG0.00.00 in zold

fund, a3 was revommeinls i, to relleve the

d |

TRUST COMPANY RETURNS

Made Good Bhowing Daspite the
; Market Btringency.

the Commissloner of Banking for the eall
of eondition ar of August 27, 1014,

Connidering the condition of the monsy
mirket and business goenarally the Fhila-
delphit trust and maving fund companies
made a good ahowing in thelr report to

| An nceurate compatison with a year sgo
onnent ha made, because the call for the

npproximate year waa

made In Novem-

ber last year, and thera were only two
i ealls compared with threa thum far this

Year,

probaly In November,

The Commercial List and Pries Cur-
rent, In ita regular tabulation of the re-
turna mades, «gives the following totals
for the principal Hems: Caplital, $44,-
120,545 surplua and undivided profits, 380,-
162,385; deposits, $412,00,421; and loana and
Investments, $457,484 498

UTILITY MANAGERS
WILL GET CLOSER
T0 GENERAL PUBLIC

Street Raiiway Men of
Country to Adopt a New

Platform of Principles.
Drastic Laws the Cause.

Recogniging the Importanca of establiah-
ing cordial relntions with the publle. the
Ameriean Kleetric Rallway Assoclation,
at ite annual convention, te ba held in
Alantle City, October 12 to 16, will formu-
late n declaration of principlea embracing
what (t belleves to be a statement of what
these relations should be. A committee
representing the strongest men In  the
electric rallway field In thia country has
been @t work whipping the formal dec-
iaratlon Into shape. and the report which
will be presented to the gathering was
finished at a meeting here today,

Public relations 1s the most Important
topie In the minds of publie utility cor-
poration managers and operators, Re-
contly througheut the country there have
Bean put Into effect drastic measurass gov-
erning the financing and operation of
utilitien, especially the street rallways,
and It la the belief of the association that
there shonld be properly presented to
the general publie information as {o what
the rendjustments are and what will be
their effect, especially upon that part of
the publie which has money Invested in

|
|
{
[

cluims and tranaportation departments of
rallways, so that during the five days of
the mesting there will be fiye conventlons
in eontlnuous sesslon and more than 70
committees will report.

With a capital stock amounting to $1.-
L5000, A corporation is belng formed to
provide most of the electrical service for
York, "a., and a considerable portion of
York County. The new company, known
as the Edison Light and Power Company,
will inelude the Edison Light and Power
Company, the Merchants' Electric Light,
Hent amd Power Company: the Lower
Windsor Township Light, Heat and
Power Company; the Spring Grove Light,
Heat and Power Company; the Jackson
Township Light, Heat and Power Com-
pany, and the Heidelberg Township
Light, Heat and Power Company.

Atlantie City resldenta have proposad
the construction of & high-speed electric
railway nlong the western edge of In-
side Thoroughfare from Longport through
Muargnte and Ventnor Helghts to lower
(lelsen and thence to a junctlon with the
maln line of tha Pennsylvania Rallrond
on the meadows, In a propositlon which
they will submit to the Pennsyivania
Railroad it will be pointed out that the
motive power and rolling stock of the
Yest Jersey and Seaahore Railroad could
bve applied to the Longport extension.

Residenty of Riveraide, Riverview and
Muhlenberg Park, N. J., are interested In
a plun to provide eleotric railway servica
between Riverside and Tuckerton,

Ohio Publie Utilitles Commission
placed four men in Cleveland to
a physical vialuation of the prop-
ertyv of the Cleveland Telephone Com-
pany. Thia s the Arst big physical val-
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muke

fordgn exchange wituntion, 1t was this
Rdred position the wpart of the

kein that prompuesd thie Hesorve Baavil
I annoupce thimi

TR

in view of the state-
I..m that New York city had cornpleted
ATngements for her maturing obligo-

Mons and for providiis
A remittances ¢
(2 lht not be nede

for the necersar

o BEurops, it felt that in

wotion Job undertaken by the commiasion
wince the public utilities lnw was amended
by the Legislature In 1813, giving au-
tharity to do thisa work., About $50,000 was
asppropriated
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BERLIN BOURSE
Word was recelved here todavy from
Berlin announcing that seltlements on
the Bourse had been postpousd from the
st of Sepltember 10 the and of October
Interest on commitments was fixed al

i, per cent,
FOREIGN EXCHANGE
SEW YORK, Sept. M —-Forelgn es-
chpnge was Aull and easier today, with
demand quoted at W8 and cables ot
$1.54%;

Thiere Were no quotilitns Continenta

Fixohange-

RAILROAD EARNINGS

JERSEY CENTRAL

i Ihei 1@nre
fuly oper. Tev. (L . 227 144,080
Op '.‘il-‘ i come 156, vy

:EOHIIA BOUTHERSY AND FLORIDA
Firat Wesk Sapiesiber ¥ §i=
Fross July 1 4 LR
BALTIMORE AND OHIO

luly operaling revenus 35 145 OAS  BRTA Wi
Uperating Income o s THL 281 .49
‘lncreddn

BAR SILVER

Bar allver tn Loandon 1028y was up i

1o =tigd In New York uiitiaerctal bas
silver jumped He L0 53 cents

0IL PRICES CUT AGAIN
The lmporial Ul 1 Gmnar Las reduced
ude oil e @ barrel ta $L41

It 18 tha beilef that another call
will ba Issusd befors the end of the year,

WAR OPENS GREAT
POSSIBILITIES FOR
FIRE INSURANCE

Américan Companies Look
for Big Business Because of
Stringency Abroad—Gov-
ernment Places $3,225,000
War Risk Policies.

The Insurance bualiiess has bean ad-
versely affected by the Buropsan war, but
probably not to sueh an extent as othor
linap. Insurance men say that although
they notlce game falling off, partienlarly
in fire Iinmurance, It has not been on any
Inrges Bcale. Then, ton, they declare, the
war has opanad

up greater possibilitios
for the Amedlean lhsuarance man, becnuen
customers have avidenced a disposition to
discriminate againat forelgn companies,
particmiarly those of France and Ger-
many, on the ground that their polleles
with them would not he as safe an with
an American company, for the reason
thnt all of the money the forelgn compans
fes have is needed now at home
Inmurancee men explain that this ahould
not be the cas=o, as, under the Iaws, for-
elgn companies doing businoss in  this
country are compelled to Weep n cartain
surplus in the United States to meet their
obligatinna here, and that anrone wigh-
Ing to patronise a foreign company should
not hesitate In doing o for this reason.
Hut then, all In all, there sesms to be a

disposition to favor American ¢ompanies
when any business Is to be done,

The falling »ff in the fire insurance
business, it is pointad ont. is due primar-
fl¥ to the fact that the war has cut down
exports and Imports to a minbaium, amd
conrefquently there Is no need for large
Insurance of warehouses where gonids are
kept pending shipment. Thia falling off

| has boen In part compansated by war risk

insurance, which has thus far
the scales, but for how long

haloneod
Insuromoen

men will not offer n prediction,
The marine busineas on coastwise ship-
ping and to porte In South Americn is

FOREIGN TRADE SMALLER

Both Imports and Exports Fall Off in
Aungust,
WASHINGTON, Bopt. 16 ~Imporis Into
the Tnited Siatem In August were [oWer
than any month sines November, 1011, acs
sording {o a statament \ssued by ths De-
partment of Commearcs today, Bxporta
reached the loweat polnt since August 1,
1800, Imports of marchapdisa wers $128,-
500.4%, compared with $137,651658 In Aue
gust, 1012, For the alght months ended
with Auguat, 14, Imports amounted to
$1.o80.0000m,  aganlnat  $1156.350,228 for A
similar period In the preceding yoar.
August exporis amounted to $110,0557, M0,
comparad witli $187,000,080 In Augurt, 1914,
while for the oight months ended Aum:l!‘.
1014, exports amounted to $1.210,310,507,
compared with §1.6106,182,157 for a similar

period in 1913,

LOCAL CONTRACTORS
EXTEND OPERATIONS
T0 DISTANT STATES

In Last Ten Years Philadel-
phia Builders Have Be-

come Strong Competitors in

Open Market

Never before in the history
har the Philadelphin contractor been
such & #trong competitor in the open
market. Ten years ago It was nimost like
performing a miracle 1o obtiin work of
any slge more than a few miles out of
tawn, and Philadelphia contractors re-
garded It ns A wiste of time and money
to submit Hide on distunt work., Today
tha Philadelphia firing will not only esti-

of huilding

mnte on work anywhere In the United
States, but have succeeded In rupning
ninny out-of-town contracts. Not only oc-
eaeionally but slmost any day in the
wiek on the estimating boards in the
Inrger offtecs will be found many largs
out-cf-town Johg, Thie change of af-
fairs s principally due ta the following
reasons

Firat. The local contractor, like the
Philndelphin lawyer, has goained o far-
reaching  reputationn  for skill and emM-
cleney,

The complotpess of the organ-

running along abotit the fame, a5 13 the
business to England, although
falling off in the latter lins beon noted,
"The insurance businees In Europoe,” said
an insurance man today who retiirned pe-
enntly, “'Is at a standstill becouse of the
war,"

Taking thi= Into
there pre great

n

than, |
the

conslderation,
possibilitins for

SEE NO RELIEF IN FINES

Grain Brokers Think Rebating Will
Continue Under Present System,
The Imposition

|

of fines on officlals of
the Pennsyvivania Rallroad and Keyvstone
Warehouse and Elavator Conmpany by
the United Stater Counrt on the charge
of revating will not change cunditions,
in the opinion of grain brokers expres
today. Tt will not assist the grain men,
they declared, as long es
eompany was operated by Tinrvey
Miller, one of the men who was tined

To remedsy conditlons it wis suggested
that the Pennsylvania Rallroad take over
tha elevators and opernte them under
the Girard Point Storage Company. sa it
now does with tha CGirard Polnt and
Washington avenue elevators,

“What we want now,” one prbminent
broker =ald., “lsa a muarantee thot ali
grain brokera will have an equal oppor-
tunity o make use of the slevatars and
favaritiam will not be shown 1o any
firm, If the Pennaylvanin  Rallrosdd
would 1ake uver the slevators fral we

nng

eonld get a square deal, but 1 doubt I It
will do &n.''
PORT OF PHILADELPIIIA
ETHEAMISHIPE ARRIVING TODAY |
Fram (XNor.y, (ane Brefon via New York J
balinat, W, 1. Grandfeld.

Vitolla (Nor for: ann baliast, 1\
T, Grandfield I
Steamships to Arrive

Natie Fram
West Point
Malne ..
Carthaglirian
Stampalle
Zubderdyl fmii
5. Marine Manchostar !
Steamships to Leave |
Nane Far i\ale 1
Roestilys Ratterda idd 1 11
Haverford Liverpoo Sopt. 10
ARGV Naples Arpt, 19 ]
e —————— |
FREIGHTS AND CHARTLERS
ATEAMSHIPS
Eymiuth (Br.), Guif 1o Fmnle, grain, 33 000
quartsrs, Ze. bd., Bspt
Herrvodule (HBr.), Gulf (o Marsellles, grain,
S0,0000 usriers, da,.,  prom

am (Nor.), 1762 or
il trade, one roung
2418 1ons (Nor.),
wind trip, private tery
tNemd, TIS ton E
noplra, Fivate te
iBr.} 1828  tons,
Cantine

Fy
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CHICAGO GRAIN PRICES

Quotations for Cereals anud Provisions |
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zution of most of our large oontracting
firma enables them to carry on the con-
of a bullding 190 miles from
Ehilndelphin with the same ceelerity and
exfctness as though it was a stone throw
from their ofMce door

As an Husttation of the magnitude of
thig out-of-town bhusiness, it was learned

| nfter a visit to only three of the leading

the securities of publle service corpora- | American In®urance man, both at hoine | contractors, Cramp & Co., Lrwin & Lelgh-
tion, _ |ﬂ|t(l. nhrond, ton., and J. E. & A, T. Pennock, that
The pesocintion represents virtually — | thetr combined wark for the year amount-
‘very important electric rallway on the From Washlngton came the announce- | #d to more than 310,000,000, and was helng
North American Continent and a very | ment today that the Trensurer of War [ constructed in such distant placea as
inrge numbar in Bouth America. An at- | Risk Insuraner has alrendy lssued wnr | Oklnhoma, Charlestown, W, Va.: Dayvton,
tendanec of between four and five thou- | insurance an  oleven vessals, eight of [ (. New Haven, Allegheny City: Huarris-
sand rallway men I8 expectad at Atlantle | which ply between this country and South | burg, Pa.: Atlanta, {in.; Montreal, Can-
ity, and in spite of the depressed busi- | America and three engaged in Burepean | ada; Clneinnatl, O, Indinnapells, Ind.;
ness conditions the exhibit of electric | tradn. The totnl insurance carried on [ Ann Harbor, Mich.: Detrolt, Mich.; New
viflway appliances and apparatus  will | these vessels is =ald to be about 33,225,000, | York City; Newail, N. I: Buffalo, N. Y.,
cover more than 70,000 square feet of floor | The bureau also has pending war lnsup- | and many other large citleg throughont
gpnce. The association consists of a par- | ance applications amounting to $3.000,000 | the United Stntes
ent organlzation and four allled bodies | to be earried by o fleet of olght vensols The above firms by no means have na
covering the engineering. accounting. | engaged In the European trade, monopoly of this distant work, Many

of the Govearnment postofMees throughout

the ecountry are hoing done hy our loeal |

contractors, and the satlafaction they are
2IVINKE
struction cannot heip but stamp the Phil-
adelphia eontractorg nf leaders In the

| budlding world,

WHEAT STRONGER AS
MARKET HEARS LESS
OF EUROPEAN PEACE

Heavy Demand From Mil-
lers at Liverpool, Where
Prices Are Better—Gen-
eral Buying in Chicago Pit!

CHICAGO,

Sept 16.—Tlhere wa® re-
noewed conflidence In the buving slde In
the wheat market today. FPrices opened

firni, with December up 1% cents, at 1.8

pnd May up 23 cents, at $1.17 W
longas were eliminntéd on the recent #et-
backs and the market waa bellevedd 1o
be on w far better basis than It was
seven daye ago, when prices wepe 213G
vunts nbove yesterdav's low point. Thore
woas a lnrge export trade un the recent
setbacks

L heavy denwand for wheant from mill-
era wam aported sy Liverpool, servins
to veduce Britlsh stocks and relleving
the congestion in the Unitsd Kingdem

The recelpin In Lhe Northwaest were agaln
heavy and stocks wre wecumulnting there
The scene in the pit this morning
wild, with cotimiasion hinuses in generai
busing and offerings scattersd snd inedes
Laeis was | ea0e talk and
thie sewa froun th was belleved

Was

in the fine cliss of building con- |
|

| CHICAGO
stock, nfter paving 7 per cént, on 32,000 More Than $%$6.000.- | oy e
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holders of the Southern Rallway Com- ransit Company and the Uplon Traction | ’ L ! iy
pany, on October 13, will mark n new | Company  held annun naell Lo : i e 457,
era in the history of the company. a= it AR | Lk 15 { T *iily
will bhe the Mfrst meeting at which the 5 S ¢l vhe PRI | - - nitg
12.000 stockiolders have had the oppor- Lhe report '0f operat v ' I e ST SLTNS  §TER. 17 & . Sl
tunity tn vote directly, tha voling trust, | phin  Rapid Fransiv Cop AL i the | r = s e T T o 1]
- ol
in existence =ince the orgunization 1 month of st oand for the first twe T A
the company in 150, now heing in procesd | athe of the fiscnl yenar sipan] e | " i V0 | W -
of dissolution £ ' h ) : ' g | T T IX P 4
= nfter the mevting of the direotors W ] i
According to yeport, S T, -""'i"';r" that «arminga of the vompany have [olicn = Al B 1= 1 3
mnker, who has -‘;"'5' ) tad ':. £ OF | afr for the month of Augist and for the | J fary MG HUEE ra ”
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of _the “Am H.nrll e : directnrs In | twa months, when coliprred with
will, nt a meeting of ‘;-* ]' T b p t D s W .
the near future, be madé chalriman o same monthse of last vear, Hie operntt o) N CON 'Y DIV
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NEW HAVEN R. R. WILL
SPEND $1,600,000 10
BLECTRIFY LINES

Directors Meet Tomorrow to
Indorse Project — Have
Already Spent
$16,000,000 On

Electrification.

Nearly
New

A eantiact for supplying electrie powel
to the Neaw York, New Haven and Hart-
ford Rallroad and the New York, West-

chester and Hogton Raliway, made with
the New York Edison Campany, s ex-
pactad Lo be contluded at a1 mesting of
the directors of the Naw York, New
Haven and Hartford In New York to-
morraow

The plen e to have the Ediron Com-
pany supply power to the New Haven

betwaon Woodlawn and New Hochella an
the malh line and to the Harlem River
and Port Chenster nllroad netween
Harlem afid New Rachalte. Cur-
rent will be supplied to the entire system
of the New York, Westehoestor »
tallway,
The eleclric

Rivey

nd Boston

Zouia of the Neiw Hpven
went of New MHuven requlres wbout i, -
00,000 kilowatt hours of nlmrrl:it‘..‘ II!
I8 estimated that the cost of curant pur-
chared from the FEdison Company  and
that generated by the subsidinrios of
the New Haven will run hetwesn L ] 4, +
000 and $1,600,000, New Haven has alrpady
Spent approximately  $16,000.000 on '
trification. '

elec-

The holders of niearly nll of the 0 peg
cent. firet mortgags bonds of the Arkun-
sas, Oklahomn and Wostarn Railroad, on
which semianbual Interest was dofaulted

on Julv 1, have jolnod with the bond-

bers of the committee sald, howesver, thit

they expected to receive the =mall re-
mainder still outstanding.

The annual report of the American
Raflways Company for the flscal year
ending June 20, 1914, showe a total in-
tome of the company from subsldincy
compnnies a8 $1.030.261, compared with
$2.412 in the previous vear, nn Incrensoe
of $42.818, After deductions of # 1

fd:.
t

agningt $68.0068 In the previous yeat

taxes and migcellaneous expenses, the ne
Incoms was $ELES, comprred with $524.0%
s mquivalent
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Rapid Transit Earnings and Sur-
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